Gold Medal of 
the President of the Italian Republic
Awarded by the International Scientific 
Committee of the Pio Manzù Centre to

James J. Heckman
Winner of the 2000 Nobel Prize in Economic Sciences and Professor of Economics at the Department of Economics of Chicago University, James J. Heckman has the merit of integrating insights of psychological research into the economic sciences, especially with regard to the human ability to make choices in situations of uncertainty. “We live in an era of creative destruction”, he said recently, and the globalization of markets and the swift changes in technologies impact heavily on a nation’s development prospects. 
Famous above all for introducing the concept of “selection bias” in modern econometrics, he has subjected the theories of economic and social change to profound critical reappraisal. “Change offers  a great opportunity, but only for those who are capable of responding promptly and flexibly”. The world economy is more variable and less predictable today than it was thirty years ago, says Heckman: we are in an age of great risks and great returns. 
His is the merit of understanding, before others, the importance of diversity, flexibility and heterogeneity and the value of local skills, as well as the need to remodel the Welfare State, which  “cannot be adapted to this new world economy because it discourages risky initiatives and adaptation to new standards of efficiency”.
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